REODE ISLAND MANDATORY REAL ESTATE RELATIONSHIP DISCLOSU’RE FORM

ka7 o7 grlespersen [0 provide real astale servlced to you whether you are 3 Duyer, seller,
f servics required by law will depand on the type of ralationship that you wish 10 have
with a rea) estutz licenses, These relationships tre defined on this form Although 1t 13 not legally required, you may ilso
shogae 10 sign a written contract 1o further defing your reladonship. The principal broker of the renl estare hrokerage or a
person Jeyignated oy him or her must also agree © the fype of relaticnatp that you choose 1o have with the licenaee.

Types of Real Estate Relationships
NEUTRAL TRANSACTION FACILITATOR

A Neuwrsl Transaction Facllitator is 2 real extate licensee who provided asslstance to a buyer,
or both, in a real estaze transaction 152 seutral factitater who does not represent you.

A Neutral Teansactlon Facilitator owes the follawing dutles to you 8s a custemer: 10 perform agrsed upen ministertal ac
timely and competeatly; 10 perforn these acts with honesty, gcod faith, reasonable skill and care, and properly account for
money or property placed in the cars and resporsibility of the principal broksr. A licensee scting as a neutral transacticn
facilitator does not owe confldentiality or any other fiduciary duties (o 1 custormer. A Neutra$ Transaction Faciiltator does adt

represent you and cannot negatiate on your behalf.
DESIGNATED CLIENT REPRESENTATIVE

A Designated Clent Represcatative is A real estate Hesnsee who represeatd 4 bayer,
pstate trapgaction snd advoeates o your behall,

A Designated Chent Representative owss the following duties [0 you 8s & glient; to perform the terms of the client
reprasentation contach if any, with reagonabie skilt and cars; promots the client's best lnterest in good faith and hopesty;
protect the client's canfidentla) information during the relationship and after Its termination; perform agreed upod ministerial
acts timely and comperently; perform these acts with honesty, good faith, rensonable ¢are and skill; and 10 propetly account for
maney or property placed in rhe care and responsibility of the principal broker. Only the real ssmte liceasee(s) who have been
spacifically appointed by the principal brokst of the principal broksr's designee may tepressnt you a3 & client. The other real
estate licensees who are affiliated with the broksrage owe no duty f you except for confidentlality. If another licensee who 18

affilisted with the same brokarage becomes 2 Designated Clieot Representative for another party in a pansaction with you, then
that other affiliated licenses has no duty 10 protect any confidentisl informadon about you leamed after he or she begins 0
represent the other party. in order for a red) ¢smie licensee 0 represent you as & Designated Client Represcntative, the licensee

qust obtain your informed written consent and provide you with a written notice.
NEUTRAL DUAL FACILITATOR

acutral Dual Facilitator is an ndividaal real estate liconses Who paaists 2 bo
) rd

R.LG.L. § 5-20.6 allows a real 257awm bro
tenant, or landlord. Ths minlmum level o

1efler, tenant, or landlard,

seller, teaaat, o lagdlord in a real

yer and selier or tenant and landlord n
the partes fo the transaction,

A newrral Dual Facilitator ralationship &x!sts solely for 3 specific transagrion detwesn the parties. A Dual Fagilitator must be
neutral a3 to any coullicting interesta Letween the sartles to the Fansaction. A Dusal Facilitror owes the following duties to all
parties: protecting the confldential information of you and the other party except where disclosure is required or permiited by
st law; and scoounting for funds. A neutral Dual Facilitator cannot saiafy fully the following dutles to ane or both parties:
joyalty, full disclosure, reasonable care, and abedience © lawil insquctions. This Mandatory Real Eutate Ralationship
Form zasnot be nsed (o obtaln your consent to a Dual Facillator rolstionship. [n ovdar for & real eatate lHoensee Lo assist
you as a neutral Dusl Facilitstor, the licensee mast obtain ihe informed, writtea conseat from yon, the otser party amd
the priacipal broker on 3 toparate Dual Facilitator cansent form.

NEUTRAL TRANSACTION COORDINATOR

. samne trassaction aad must b3 aautral s tp any conflicting interests betwzen

A Tragsaction Cocrdinator is & principal broker or his or her designee who sapervises 2 real aatafe trinsaction 8 3

nzntral capacity.
The prineipal broker or his or her designee wsumes this mie n 3 mansaction in which ane affiliated ficznsee represents & puyer
of tenant as a designated client zepresenaiive and mother affllated lceniee represents 4 ealler or landlard 25 a desjgnated cljent
raprasentative in e me wranasotion ot if ane affliated licensee i3 assieting Both the buyer and seller or tandlord and tenant in
the sarpa transaction &% a dual facilimtor. A transaction coordinator does ROt owd any fiduciary duties to &ny party n a
wansaction except the duties to prowect the corfidential information of the parties and 10 properly account for monay plaoed in
nis or her care, A principal broker of Bis or her designes becomes & neutal Trangaction Coordinstor annmatzaily, 0 4
customer or client is aot required o slgn an additional disclosure form. p '
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Real Estars Licensee's Responsidilties

R.LG.L. § 5-20.6-8 requires any real astate Ucensee who assists you lo present this form lo you at the first personal contact with
you or prior to 4n offer to purchase, whichever occurs first, A real smate licenses must also disclose which party they represent,
and obtain your writien scknowledgement of that relationship. The law also requires real estate ifcansees to fulfill tha duties of
their relationship with you as defined by state law and/or !n a wrltten contract. Fallurs to comply with thig law is & violation of

Riaode Island license law and san result n disciplinary action to the licsnses.

Consumer Information and Responsibilities

If you wish lo bave a real gstate llcenses reprasent you, this relationship must be established a0 lazer than the preparadon of an
offer 1o purchase, purchase and sales agreement or lease. Rhode Island law presumes that all real estate llcensess are acting as
neutral Transaction Factlitators unless otherwise stated on this form. A real estate leendes can act as your designated clant
representative ouly if that real estate licendee obtalus your fnformed written conseat to that reiationshlp op this form.

A principal broker may only appolnt 4 emal estate licengse to represent you s a Designated Client Rapresertative with your

Informed, written consent aclkmowledged on this Mandatery Relationship Discloswe Form. This designation ss your
representative applizs only to the real estale leansee listed balow. Aa Inherent conflict of interest may axist if you as a buyer
choose a designated client representative affiliated with the same principal broker as the seller's designated client

reprasentative, Other licanases affiliated with the 2ompany do 110t rEPresaT? you or owe you any duties unlass disclosed o you
in writing. Also, these other licensees may represent of asalst another party in your real eqiate transaction,

The duties of a real esare licensez do not relleve consumers of the responsibility to protect thefr own Interests. [f you need

advice on spacialized issues, such as legal, Bx, Or insurance, congumers are advlsed to rzfer specialized questlons o the proper
axpert, including, but not limlted to, 2 home inspector, attorney, tax advisor, uppraiser ar apprapriafe government official,

Consumer and Broker Acknowledgement

dge that | have roceived And read the information in this Rbode Island Mandstory

By aigning below, L, the consumey, acknowle
and agree that the real sstate licensee has disclosed that ha or she will be working

Relationship Discicsure Form. [ understand
with me In the following capacity. (Check one}
¥ Designated Client Representative (1 Designated Client Representative

for 8 specific transac for me as the Seller/Landlord for me as the Buyer/Tenant
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By signing below, |, the real estate lcenses, acknowiedge that | have provided thls disclesurs form to the above consumer(s) a
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Name of Brokerage Flrm
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“Licensae Signature Primzd Mame Real Estate Licenae #

Licensee: please initial here f the consumer declines to stgn this aotice sad state the consumer’s reason for refusal:

FORM § 1475 (131 Rev, 15798




